
MARVELLA METROPOLITAN DISTRICT 

2022 ANNUAL REPORT 

Pursuant to Section VII of the Service Plan approved by the City of Centennial, Colorado on 

September 6, 2006, as amended by that First Amendment approved October 5, 2015, for Marvella 

Metropolitan District (the "District")1, the District is required to provide an annual report to the 

City of Centennial, Colorado with regard to the following matters: 

 

For the year ending December 31, 2022, the District makes the following report (the “2022 Annual 

Report”): 

 

A. Boundary changes made or proposed as of December 31 of the prior year. 
 

There were no boundary changes made or proposed in 2022. 

 

B. Intergovernmental Agreements with other governmental entities entered into or proposed 

as of December 31 of the prior year. The District was a party to the following 

intergovernmental agreements as of December 31, 2022: 

 

• Intergovernmental Agreement between Southgate Sanitation District and the 

District dated November 14, 2006, as amended by that certain First Amendment to 

Intergovernmental Agreement dated October 2, 2015. 

• Snow Removal License Agreement between the City of Centennial and the District 

dated December 9, 2020. 

• Intergovernmental Agreement between the Colorado Special District Property and 

Liability Pool and the District dated October 4, 2016. 

 

No other intergovernmental agreements were entered into or proposed as of December 31, 

2022. 

 

C. Copies of the District’s rules and regulations, if any as of December 31 of the prior year. 
 

On May 13, 2019, the Board of Directors of the District adopted the following: Resolution 

No. 2019-05-01 Acknowledging and Adopting the Covenants, Conditions and Restrictions 

for Marvella; Resolution No. 2019-05-02 Adopting the Policies and Procedures Governing 

the Enforcement of Covenants, Conditions and Restrictions of Marvella; and Resolution 

No. 2019-05-03 Adopting Design and Landscape Guidelines of Marvella. The foregoing 

rules and regulations are attached hereto as Exhibit A. 

 

D. A summary of any litigation which involves the District Improvements as of December 31 

of the prior year. 

 

 
 

1 The District was formerly known as Verona Estates Metropolitan District No. 1 and was originally organized in 

accordance with the Service Plan for Verona Estates Metropolitan District Nos. 1 & 2, as amended by the First 

Amendment to the Service Plan for Verona Estates Metropolitan District No. 1 (now known as Marvella Metropolitan 

District) and Verona Estates Metropolitan District No. 2. Verona Estates Metropolitan District No. 2 was 

administratively dissolved by order of the Arapahoe County District Court issued on April 29, 2016. 



District Management has no knowledge of any litigation involving the District 

Improvements in 2022. 

 

E. Status of the District’s construction of the District Improvements as of December 31 of the 

prior year. 
 

As of December 31, 2022, construction of the District Improvements was complete. 

 

F. A list of all facilities and improvements constructed by the District that have been dedicated 

to and accepted by the City as of December 31 of the prior year. 
 

There were no facilities or improvements constructed by the District that were dedicated 

to or accepted by the City in 20221. 

 

G. The assessed valuation of the District for the current year. 
 

The District’s assessed valuation from the Arapahoe County Assessor is $5,996,801. 

 

H. Current year budget. 

The current budget does not contemplate any district improvements, only operations and 

maintenance. A copy of the District's 2023 Budget is attached hereto as Exhibit B. No 

public improvements are anticipated to be constructed by the District in 2023. 

 

I. Audit of the District’s financial statements, for the year ending December 31 of the 

previous year, prepared in accordance with generally accepted accounting principles or 

audit exemption if applicable. 

For 2022, the District filed an Application for Exemption from audit.  The application 

was approved by the State Auditor’s office.  The Application is attached hereto as 

Exhibit C.   

 

J. Notice of any uncured events of default by the District, which continue beyond a ninety 

(90) day period, under any Debt instrument. 
 

As of the date of submission of this 2022 Annual Report, the District is not aware of any 

events of default by the District, which continue beyond a ninety (90) day period, under 

any Debt instrument. 

 

K. Any inability of the District to pay its obligations as they come due, in accordance with the 

terms of such obligations, which continue beyond a ninety (90) day period. 
 

As of the date of submission of this 2022 Annual Report, the District is not aware of any 

inability of the District to pay its obligations as they come due, in accordance with the 

terms of such obligations, which continue beyond a ninety (90) day period. 



L. A summary of the financial ability of the District to discharge its existing or proposed 

indebtedness, including any decrease in such ability. 

Please see the District’s 2023 Budget, attached as Exhibit B, which reflects the District’s 

ability to discharge its General Obligation Limited Tax Bonds, Series 2016A and Series 

2016B (collectively, the “2016 Bonds”). On July 22, 2020, the District closed on a Loan 

with Vectra Bank in the amount of $5,400,000 to refund the 2016 Bonds. Through the 

refinancing, the District reduced its interest costs. 



EXHIBIT A 

RULES AND REGULATIONS 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 



 

 

DATE FILED: April 29, 2016 
CASE NUMBER: 2006CV5662 



 



EXHIBIT B 

2022 ADOPTED BUDGET 



MARVELLA METROPOLITAN DISTRICT 

2022 

BUDGET MESSAGE 

 

 

Attached please find a copy of the adopted 2022 budget for Marvella Metropolitan District. 

 

The Marvella Metropolitan District has adopted budgets for two funds, a General Fund to provide 

for general operating and maintenance expenditures; and a Debt Service Fund to provide for 

payments on the outstanding general obligation bonds. 

 

The District’s accountants have utilized the modified accrual basis of accounting and the budget 

has been adopted after proper postings, publications and public hearing. 

 

The primary sources of revenue for the District in 2022 will be property taxes. The District intends 

to impose a 90.715 mill levy on the property within the District in 2022, of which 45.380 mills 

will be dedicated to the General Fund and the balance of 45.335 mills will be allocated to the Debt 

Service Fund. 



 


